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Dairy Flat School
Statement of Responsibility
For the year ended 31 December 2017

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for establishing and
maintaining a system of internal controls designed to provide reasonable assurance as to the integrity and reliability of
the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year ended 31
December 2017 fairly reflects the financial position and operations of the school.

The School's 2017 financial statements are authorised for issue by the Board.

Al b Ul s e

Full Name of Board Chairpérson EuttName of Principal
ﬁgné/"e of Board Chairperson Signature of Principal |

24 Nlyy 20(4 L4/os [ 2oig
Date: Date:
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Dairy Flat School
Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2017

2017 2017 2016
Budget
Notes Actual {(Unaudited) Actual
s $ 5

Revenue
Government Grants 2 1,830,050 1,473,640 1,779,278
Local Raised Funds 3 187,179 122,500 228,826
Interest Earned 3,445 4,000 4,581
Gain on Sale of Property, Plant and Equipment 691 - -
International Students 4 11,406 - 15,787

2,032,771 1,598,140 2,028,472
Expenses
Local Raised Funds 3 69,852 - 73,044
International Students 4 602 - 9,226
Learning Resources 5 1,396,817 1,085,493 1,441,028
Administration 6 125,450 96,320 116,029
Finance Costs 6,321 - 1,854
Property 7 349,422 351,684 329,412
Depreciation 8 101,364 80,000 79,937
Loss on Disposal of Property, Plant and Equipment - - 203

2,049,828 1,613,497 2,050,733
Net (Deficit) (17,057) {15,357) (22,261)
Other Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year (17,057) (15,357) (22,261)

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes.
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Dairy Flat School
Statement of Changes in Net Assets/Equity

For the year ended 31 December 2017

2017 2017 2016
Budget
Actual {Unaudited} Actual
$ $ $
Balance at 1 January 676,526 676,526 650,297
Total comprehensive revenue and expense for the year (17,057} {15,357) (22,261)
Capital Contributions from the Ministry of Education

Contribution - Furniture and Equipment Grant 9,750 - 48,490
Equity at 31 December 669,219 661,169 676,526
Retained Earnings 669,219 661,169 676,526
Equity at 31 December 669,219 661,169 676,526

The above Statement of Changes in Net Assets/Equity should be read in conjunction with the accompanying notes,
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Dairy Flat School
Statement of Financial Position

As at 31 December 2017

2017 2017 2016
Budget
Notes Actual {Unaudited) Actual

$ $ s
Current Assets
Cash and Cash Equivalents 9 57,710 31,470 104,833
Accounts Receivable 10 77,340 82,400 76,010
GST Receivable 14,455 5,000 11,648
Prepayments 10,212 5,000 38,475
Inventories 11 598 - -
Investments 12 . 40,000 66,803

160,315 163,870 297,769
Current Liabilities
Accounts Payahle 14 95,515 153,000 142,964
Revenue Received in Advance 15 29,659 5,000 25,457
Provision for Cyclical Maintenance 16 34,100 32,332 24,100
Finance Lease Liability - Current Portion 17 22,200 8,133 8,133
Funds Held for Capital Works Projects 18 771 - -

182,245 196,465 200,654
Working Capital Surplus/(Deficit) {21,930} (32,595) 97,115
Non-current Assets
Property, Plant and Equipment 13 748,824 715,403 611,403

748,824 715,403 611,403
Non-current Liabilities
Provision for Cyclical Maintenance 16 13,379 13,380 15,600
Finance Lease Liability 17 44,296 8,259 16,392

57,675 21,639 31,992

Net Assets 669,219 661,169 676,526
Equity 669,219 661,169 676,526

The above Statement of Financial Position should be read in conjunction with the accompanying notes.

RSM
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Dairy Flat School
Statement of Cash Flows

For the year ended 31 December 2017

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

International Students

Goods and Services Tax (net}
Payments to Employees

Payments to Suppliers

interest Paid

Interest Received

Net cash from / {to) the Operating Activities

Cash flows from Investing Activities
Proceeds from Sale of PPE {and Intangibles)
Purchase of PPE (and Intangibles)
Proceeds/{Purchase) of investments

Net cash from / {to) the Investing Activities

Cash flows from Financing Activities
Furniture and Eguipment Grant

Finance Lease Payments

Funds Administered on Behalf of Third Parties
Funds Held for Capital Works Projects

Net cash from / {to} Financing Activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2017 2017 2016
Budget
Note Actual (Unaudited) Actual
s $ $
394,104 378,636 399,158
190,519 127,500 247,487
12,272 - 15,787
(2,807) {2,000) (8,665}
{262,838) (220,098} (233,144}
{251,958} (196,083} (363,724}
(6,321) - {1,854)
3,690 4,200 4,864
76,661 92,155 59,909
846 - -
(181,644) (168,520) (101,305)
66,803 12,500 (14,315)
{113,995) (156,020) (115,620}
9,750 - 48,490
(20,310) 4,594 {4,176}
. - (15,543)
771 -
(9,789) 4,594 28,771
(47,123) {59,271) (26,940)
9 104,833 ©0,741 131,773
9 57,710 31,470 104,833

The statement of cash flows records only those cash flows directly within the control ofthe School. This means centrally funded teachers'

salaries and the use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should be read in conjunction with the accompanying notes.
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Dairy Flat School
Notes to the Financial Statements
For the year ended 31 December 2017

1. Statement of Accounting Policies

Reporting Entity
Dairy Flat School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as described in the Education Act
1989, The Board of Trustees (the Board) is of the view that the School is a public benefit entity for financial reporting purposes.

Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2017 to 31 December 2017 and in accordance with the requirements of
the Public Finance Act 1989,

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies have been consistently applied
throughout the period.

Financial Reporting Standards Applied

The Education Act 1989 requires the School, as a Crown entity, to prepare financial statements in accordance with generally accepted
accounting practice. The financial statements have been prepared in accordance with generally accepted accounting practice in New
Zealand, applying Public Sector Public Benefit Entity (PBE) Standards Reduced Disclosure Regime as appropriate to public benefit entities
that qualify for Tier 2 reporting. The school is considered a Public Benefit Entity as it meets the criteria specified as “having a primary
objective to provide goods andfor services for community or social benefit and where any equity has been provided with a view to
supporting that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the expenditure
threshold of $30 million per year. All relevant reduced disclosure concessions have been taken,

Measurement Base
The financial statements are prepared on the histeorical cost basis unless otherwise noted in a specific accounting policy.

Presentation Currency
These financial statements are presented in New Zealand dollars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below.

Critical Accounting Estimates And Assumptions
The preparation of financial statements reguires management to make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised and in any future periods affected.

Useful lives of property, plant and equipment

The Scheol reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The School believes that
the estimated useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are appropriate to the
nature of the property, plant and equipment at reporting date. Property, plant and equipment is disclosed at note 13,

RSM
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases
The School reviews the details of lease agreements at the end of each reporting date. The School believes the classification of each lease as
either operation or finance is appropriate and reflects the nature of the agreement in place. Finance leases are disclosed at note 17.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to carryforward
amounts unspent. The School believes all grants received have been appropriately recognised as a liability if required. Government grants
are disclosed at note 2,

Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The following are the main types of funding that the School receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they relate to. The
grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.

Use of land and buildings grants are recorded as revenue in the period the School uses the land and buildings. These are not received in
cash by the School as they equate to the deemed expense for using the land and buildings which are owned by the Crown.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions attached to the
grant, in which case the amount relating to the unfulfilled conditions is recognised as a liability and released to revenue as the conditions
are fulfilled.

Donations, Gifts and Bequests
Donations, gifts and bequests are recorded as revenue when their receipt is formally acknowledged by the School.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

Use of Land and Buildings Expense

The property from which the Schoaol operates is owned by the Crown and managed by the Ministry of Education on behalf of the Crown,
The School’s use of the Jand and buildings as occupant is based on a property occupancy document as gazetted by the Ministry. The
expense is based on an assumed market rental yield on the value of land and bulldings as used for rating purposes. This is a non-cash
expense that is offset by a non-cash grant from the Ministry.

Operating Lease Payments
Payments made under operating leases are recognised in the Statement of Comprehensive Revenue and Expense on a straight line basis
over the term of the lease.

Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding lizbility. The finance charge is
allocated to each period during the lease term on an effective interest basis,

RSM
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term highly fiquid
investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash and cash equivalents represent
fair value.

Accounts Receivable

Accounts Receivable represents items that the School has issued invoices for or accrued for, but has not received payment for at year end,
Receivables are initially recorded at fair value and subsequently recorded at the amount the School realistically expects to receive, A
receivable is considered uncollectable where there is objective evidence the School will not be able to collect all amounts due. The amount
that is uncollectable (the provision for uncollectibility} is the difference between the amount due and the present value of the amounts
expected to be collected.

Inventories

Inventories are consumable iterns held for sale and comprise of stationery and school uniforms. They are stated at the lower of cost and
net realisable value, Cost is determined on a first in, first out basis. Net realisable value Is the estimated selling price in the ordinary course
of activities less the estimated costs necessary to make the sale. Any write down from cost to net realisable value is recorded as an expense
in the Statement of Comprehensive Revenue and Expense in the period of the write down.

[nvestments

Bank term deposits for pericds exceeding 90 days are classified as investments and are initially measured at the amount invested. Interest
is subsequently accrued and added to the investment balance. After initial recognition bank term deposits are measured at amortised cost
using the effective interest method less impairment.

Investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting standards,
Share investments are recognised initially by the School at fair value plus transaction costs, At balance date the School has assessed
whether there is any evidence that an investment is impaired. Any impairment, gains or losses are recognised in the Statement of
Comprehensive Revenue and Expense,

After initial recognition any investments categorised as available for sale are measured at their fair value without any deduction for
transaction costs the School may incur on sale or other disposal.

The School has met the requirements under section 28 of schedule 6 of the Education Act 1989 in relation to the acquisition of investment
securities,

Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements. The Board’s use of the land and buildings as
‘occupant’ is based on a property occupancy document.

Improvements to buildings owned by the Crown are recorded at cost, less accumulated depreciation and impairment losses,

Property, plant and equipment are recorded at cost or, in the case of donated assets, fair value at the date of receipt, less accumulated
depreciation and impairment losses. Cost or fair value as the case may be, includes those costs that relate directly to bringing the asset to
the location where it will be used and making sure it is in the appropriate condition for its intended use.

Property, plant and equipment acquired with individual values under $1,000 are not capitalised, they are recognised as an expense in the
Statement of Comprehensive Revenue and Expense,

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the carrying amounts {i.e.
the book value}. The gain or loss arising from the disposal of an item of property, plant and equipment is recognised in the Statement of
Comprehensive Revenue and Expense.

RSM
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Dairy Flat School
Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

leused Assets

Leases where the School assumes substantially all the risks and rewards of ownership are classified as finance leases. The assets acquired
by way of finance lease are measured at an amount equal to the lower of their fair value and the present value of the minimum lease
payments at inception of the lease, less accumulated depreciation and impairment losses. Leased assets and corresponding liability are
recognised in the Statement of Financial Position and leased assets are depreciated over the period the School is expected to benefit from
their use or over the term of the |ease.

Depreciation
Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight line basis. Library
resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the Statement of Comprehensive Revenue
and Expense.

The estimated useful lives of the assets are:

Buildings - Schoo! 3-50 years

Furniture and equipment 3-15 years

Information and communication technology 3-10 years

Leased assets held under a Finance Lease 3-5 years

Library resources 12.5% Diminishing value

Impairment of property, plant, and equipment and intangible assets
The School does not hold any cash generating assets. Assets are considered cash generating where their primary objective is to generate a
commercial return,

Non cash generating assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the
amount by which the asset’s carrying amount exceeds its recoverable service amount. The recoverable service amount is the higher of an
asset’s fair value less costs to sell and value in use.

.Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost appreach, or a
service units approach, The most appropriate approach used to measure value in use depends on the nature of the impairment and
availability of information.

If an asset’s carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying amount is written
down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment [oss is recognised in the surplus or deficit.

Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are unpaid.
Accounts Payabie are recorded at the amount of cash required to settle those liabilities. The amounts are unsecured and are usually paid
within 30 days of recognition.

Employee Entitlements

Short-term emplovee entitlements

Employee benefits that are due to be settled within 12 months after the end of the period in which the employee renders the related
service are measured based on accrued entitlements at current rates of pay. These include salaries and wages accrued up to balance date,
annual leave earned to but not yet taken at balance date.
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

Long-term employee entitlements
Employee benefits that are due to be settled beyond 12 months after the end of the period in which the employee renders the related
service, such as long service Jeave and retirement gratuities, have been calculated on an actuarial basis. The calculations are based on:

+ likely future entitlements accruing to staff, based on years of service, years to entitlement, the likelihood that staff will reach the point of
entitlement, and contractual entitlement information; and

 the present value of the estimated future cash flows.

Revenue Received in Advance

Revenue received in advance relates to fees received from international students and grants received where there are unfulfilled
obligations for the School to provide services in the future. The fees are recorded as revenue as the obligations are fulfilled and the fees
earned.

The School holds sufficient funds to enable the refund of unearned fees in relation to the above revenue received in advance, should the
School be unable to provide the services to which they relate.

Provision for Cyclical Maintenance

The property from which the 5chool operates is owned by the Crown, and is vasted in the Ministry. The Ministry has gazetted a property
occupancy document that sets out the Board's property maintenance responsibilities. The Board is responsible for maintaining the land,
buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of the Board’s
responsibilities outside day-to-day maintenance. The provision for cyclical maintenance represents the obligation the Board has to the
Ministry and is based on the Board’s ten year property plan (10YPP).

Financial Assets and Liabilities

The School's financial assets comprise cash and cash equivalents, accounts recelvable, and Investments. All of these financial assets, except
for investments that are shares, are categorised as “loans and receivables” for accounting purposes in accordance with financial reporting
standards.

investments that are shares are categorised as “available for sale” for accounting purposes in accordance with financial reporting standards.

The School’s financial liabilities comprise accounts payable and finance lease liability, All of these financial labilities are categorised as
“financial Hiabilities measured at amortised cost” for accounting purpeses in accordance with financial reporting standards.

Goods and Services Tax {GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and accounts payable
which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities, is classified as a
net operating cash flow in the Statement of Cash Flows.

Commitments and contingencies are disclosed exclusive of GST.

Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

Services received in-kind
From time to time the School receives services in-kind, inciuding the time of volunteers. The School has elected not to recognise services
received in kind in the Statement of Comprehensive Revenue and Expense.

REM

Dairy Flat School Annual Report and Financial Statements Page 10



Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

2 Government Grants

Operational grants

Teachers' salaries grants

Use of Land and Buildings grants
Other MoE Grants

QOther government grants

3 Locally Raised Funds
Local funds raised within the School's community are made up of:

Revenue
Donations
Fundraising
Other revenue
Trading
Activities
Expenses
Activities
Trading
Fundraising {costs of raising funds)

Surpius for the year Locally Raised Funds

4 International Student Revenue and Expenses

International Student Roll

Revenue
International student fees

Expenses

Other Expenses

Surplus for the year International Students’

Dairy Flat Schoo! Annual Report and Financial Statements

2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
378,918 321,136 350,596
1,170,005 850,000 1,171,672
221,915 243,004 195,036
58,158 57,560 60,2067
1,054 - 1,767
1,830,050 1,471,640 1,775,278
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ 5 $
89,172 100,500 130,259
1,582 - 14,167
- - 434
1,172 - 972
95,253 22,000 82,994
187,179 122,500 228,826
69,022 - 66,252
830 - 1,237
- - 5,555
69,852 - 73,044
117,327 122,500 155,782
2017 2017 2016
Budget
Actual {Unaudited) Actual
Number Number Number
4 4] 2
2017 2017 2016
Budget
Actual (Unaudited) Actual
$ $ $
11,406 - 15,787
602 - 9,226
602 - 9,226
10,804 - 5,561




Dairy Flat School

Notes to the Financial Statements {cont.)
For the year ended 31 December 2017

5 Learning Resources

2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
Curricular 51,109 43,095 50,203
Information and communication technology 16,317 28,500 31,958
Library resources 261 1,000 492
Employee benefits - salaries 1,315,984 1,003,898 1,346,298
Staff development 13,146 9,000 12,077
1,396,817 1,085,493 1,441,028
6 Administration
2017 2017 2016
Budget
Actual (Unaudited} Actual
$ $ 5
Audit Fee 6,400 5,700 6,240
Board of Trustees Expenses 7,652 3,300 6,661
Communication 6,638 5,500 7,172
Consumables 8,643 8,900 8,604
Operating Lease 5,240 3,700 5,192
Postage 438 - -
Other 7,184 5,000 5,915
Employee Benefits - Salaries 68,418 52,700 62,765
Insurance 7,298 5,100 7,060
Service Providers, Contractors and Consultancy 7,489 6,420 6,420
125,450 96,320 116,029
7 Property
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
Caretaking and Cleaning Consumables 6,248 4,600 5,305
Consultancy and Contract Services 25,209 27,980 24,980
Cyclical Maintenance Provision 11,379 8,000 23,540
Grounds 4,777 2,600 3,264
Heat, Light and Water 14,395 13,500 14,781
Repairs and Maintenance 14,466 12,000 12,268
Use of Land and Buildings 221,915 243,004 195,036
Security 3,971 - 4,633
Employee Benefits - Salaries 47,062 40,000 45,605
349,422 351,684 329,412

The use of land and buildings figure represents 8% of the school's total property value, This is used as a 'proxy’ for the market rental of the
property. Property values are established as part of the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of
Education’s year-end reporting purposes.
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

8 Depraciation of Property, Plant and Equipment

2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ 3
Buildings - School 14,627 11,500 16,361
Furniture and Equipment 42,296 43,600 32,180
Information and Communication Technology 24,263 16,500 22,849
Leased Assets 17,652 6,400 6,017
Library Resources 2,526 2,000 2,530
101,364 80,000 79,937
8§ Cash and Cash Equivalents
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
Cash on Hand 200 200 200
Bank Current Account 57,51¢ 20,000 74,926
Bank Call Account - 11,270 29,707
Net cash and cash equivalents and bank overdraft for Cash Flow Statement 57,710 31,470 104,833

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value,

Of the $57,710 Cash and Cash Equivalents, $771 is held by the School on behalf of the Ministry of Education. These funds are required to be spent

in 2018 on Crown owned school buildings under the School's Five Year Property Plan.

10 Accounts Receivable

2017 2017 2016
Budget
Actual {(Unaudited) Actual
$ $ $
Receivables from the Ministry of Education - - 842
Interest Receivable - 400 245
Teacher Salaries Grant Receivable 77,340 82,000 74,923
77,340 82,400 76,010
Receivables from £xchange Transactions - 400 245
Receivables from Non-£xchange Transactions 77,340 82,000 75,765
77,340 82,400 76,010
11 Inventories
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ 5
School Uniforms 598 - -
598 - -
12 investments
The School's investment activities are classified as follows:
2017 2017 2016
Budget
Actual {Unaudited) Actual
Current Asset $ 5 $
Short-term Bank Deposits - 40,000 66,303
- 40,000 66,803

The carrying value of long term deposits longer than 12 months approximates their fair value at 31 December 2017,
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

13 Property, Plant and Equipment

Opening
Balance {NBV} Additions Disposals Impairment Depreciation Total (NBV)
2017 $ $ 5 s s $
Buildings 357,260 - - - {14,627) 342,633
Furniture and equipment 141,436 122,759 - - {42,256) 221,899
Information and communication 71,486 56,232 i ) (24,263) 103,455
technology
Leased assets 23,511 57,297 - . {17,652) 63,156
Library resources 17,710 2,650 {153} - {2,526) 17,681
Balance at 31 December 2017 6_1;,403 238,938 {153} - {101i364] 748!824
Cost or Accumulated

Valuation Depreciation Net Book Value
2017 s s $
Buildings 686,370 {343,737) 342,633
Furniture and equipment 604,384 {382,485) 221,899
Information and communication technology 270,802 {167,347) 103,455
Leased assets 109,466 {46,310} 63,156
Library resources 63,063 {45,382 17,681
Balance at 31 December 2017 1,734,085 (985,261 748,824

The Board considers that no assets have suffered an impairment during the year,

The net carrying value of equipment held under a finance lease is $63,156(2016: $23,511).

Opening
Balance {NBV) Additions Disposals Impairment Depreciation Total (NBV}

2016 $ $ $ s s $
Buildings 373,621 - - - {16,361) 357,260
Furniture and equipment 105,483 68,133 - - {(32,180) 141,436
Information and communication

68,003 26,332 - - {22,849) 71,486
technology
Leased assets 14,333 15,195 - - (6,017) 23,511
Library resources 16,943 3,500 (203) - {2,530 17,710
Balance at 31 December 2016 578,383 113,160 {203) - {79,937 611,403

Cost e_:r Accumt-ﬂa:ced Net Book Value
Valuation Depreciation

2016 $ s $
Buildings 686,370 {329,110) 357,260
Furniture and equipment 489,128 (347,692) 141,436
information and communication technofogy 214,570 (143,084) 71,486
Leased assets 52,170 {28,659) 23,511
Library resources 60,938 {43,228 17,710
Balance at 31 December 2016 1,503,176 {891,773 611,403

RSM
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

14 Accounts Payable

Operating creditors

Accruals

Banking staffing overuse

Employee Entitlements - salaries
Employee Entitlements - leave accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

15 Revenue Received in Advance

Internattonal Student Fees
Other

16 Provision for Cyclical Maintenance

Provision at the Start of the Year
Increase to the Provision During the Year
Use of the Provision During the Year
Provision at the End of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Term

17 Finance Lease Liability

The school has entered into a number of finance lease agreements for photocopiers and Tela {aptops.

Minimum lease payments payable (includes interest portion):

No Later than One Year
Later than One Year and no Later than Five Years

Dairy Flat School Annual Report and Financial Statements

2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
6,282 30,000 5,080
6,500 5,700 6,340
- 30,000 49,853
82,733 82,000 81,691
- 3,300 -
95,515 151,000 142,964
95,515 151,000 142,964
95,515 %000 142 964
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ s 3
862 - -
28,797 5,000 25,457
29,659 5,000 25,457
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ $
39,700 39,700 49,900
11,379 8,000 23,540
{3,600} (1,988) (33,740}
47,479 45,712 39,700
34,100 32,332 24,100
13,379 13,380 15,600
47,479 45,712 39,700
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ $ s
28,626 8,133 9,992
50,187 8,259 19,722
78,813 16,392 29,714




Dairy Flat School

Notes to the Financial Statements (cont.)

For the year ended 31 December 2017

18 Funds Held for Capital Works Projects

During the year the school received and applied funding from the Ministry of Education for the following capital works projects:

BOT
Contribution/
Opening Receipts (Write-off to Closing
2017 Balances from MoE Payments R&M} Balances
5 $ $ s
Roofing Project Completed - 21,310 20,621 - 689
Heat Pump Replacement Completed - 35,257 35,175 - 82
Totals - 56,567 55,796 - 771
Represented by:
Funds Held on Behalf of the Ministry of Education 771
771
BOT
Contribution/
Opening Receipts {Write-off to Closing
2016 Balances from MoE Payments R&M} Balances
3 $ $ $ $
Septic Tanks Compieted - 15,543 15,543 - -
Roofing Project in Progress - - 842 8452 -
Totals - 15,543 16,385 342 -

19 Related Party Transactions
The School is a controlled entity of the Crown, and the Crown provides the major source of revenue to the school. The school enters into
transactions with other entities also controlled by the Crown, such as government departments, state-owned enterprises and other Crown entities.
Transactions with these entities are not disclosed as they occur on terms and conditions no more or less favourable than those that it is
reasonable to expect the school would have adopted if dealing with that entity at arnv's length,

Related party disclosures have not been made for transactions with related parties that are within a normal supplier or client/recipient relationship
on terms and condition no more or less favourable than those that it is reasonable to expect the school would have adopted in dealing with the
party at arm’s length in the same circumstances. Further, transactions with other government agencies {for example, Government departments
and Crown entities) are not disclosed as related party transactions when they are consistent with the normal operating arrangements between
government agencies and undertaken on the normal terms and conditions for such transactions.

Dairy Flat School Annuat Report and Financial Statements



Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

20 Remuneration
Key management personnel compensation

Key management personnel of the School include afl trustees of the Board, Principal, Deputy Principals and Heads of Departments,

2017 2016
Actual Actual
$ $

Board Members
Remuneration - -
Fuli-time equivalent members - -
Leadership Team .
Remuneration 539,772 505,545
Fuli-time equivalent members 6.00 6.00
Total key management personnel remuneration 539,772 505,545
Total full-time equivalent personnel 6.00 6.00

The full time equivalent for Board members has been determined based on attendance at Board meetings, Committee meetings and for other
obligations of the Beard, such as stand downs and suspensions, plus the estimated time for Board members to prepare for meetings.

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2017 2016
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 sooo
Salary and Other Payments 130-140 120-130
Benefits and Other Emoluments -10 0-10

Termination Benefits - .

Other Employees
No other employee received total remuneration over $100,000 (2016: Nil).
The disclosure for 'Other Employees' does not inclisde remuneration of the Principal.

21 Compensation and Other Benefits Upon Leaving
There were no compensation or other benefits paid or payable to persons upon leaving,

22 Contingencies
There are no contingent liabilities and no contingent assets as at 31 December 2017,

{Contingent liabilities and assets as at 31 December 2016 nil)

23 Commitments
{a) Capital Commitments
The Board considers there to be no contractual commitments at the above date other than those disclosed in the preceding financial statements
and detailed below.

(Capital commitments as at 31 December 2016: nil)

{b) Operating Commitments
As at 31 December 2017 the Board has entered into the following contracts:
-operating lease for a telephone system

2017 2016
Actual Actual
$ $
No later than One Year 2,734 13,129
Later than One Year and No Later than Five Years - 9,046
2,734 22,175
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Dairy Flat School

Notes to the Financial Statements (cont.)
For the year ended 31 December 2017

24 Managing Capital
The School’s capital is its equity and comprises capital contributions from the Ministry of Education for property, plant and equipment and
accumulated surpluses and deficits. The School does not actively manage capital but "attempts” to ensure that income exceeds spending in most
years, Although deficits can arise as planned in particular years, they are offset by planned surpluses in previous years or ensuing years.

25 Financial Instruments
The carrying amount of financizal assets and liabilities in each of the financial instrument categories are as follows:

2017 2017 2016
Budget

Actual (Unaudited) Actual
Loans and Receivables ] 3 S
Cash and Cash Equivalents 57,710 31,470 104,833
Receivables 77,340 82,400 76,010
Investments - Term Deposits - 40,000 66,803
Total Loans and Receivables 135,050 153,870 247 646
Financial liabilities measured at amortised cost
Payables 95,515 151,000 142,964
Finance Leases 665,496 16,392 24,525
Total Financial Liabilities Measured at Amortised Cost 162,011 167,392 167,489

26 Events After Balance Date
There were no significant events after the balance date that impact these financial statements.

27 Prior Year Comparatives
Comparative figures included in the financial statements relate to the financial year ended 31 December 2016. Where necessary these figures
have been reclassified on a basis consistent with current disclosure for the year ended 31 December 2017,

RSM
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Dairy Flat School
Members of the Board of Trustees

Name Posttion How position on Occupation Term
Board gained expired/expires
Stuart Woolford Chairperson Elected June 2016 June 2019
Sarah Lloyd Parent Rep Elected June 2016 June 2019
Keith Bremner Parent Rep Elected June 2016 june 2018
Dave Marks Parent Rep Elected June 20186 June 2019
Paula Lucas Treasurer Elected June 2016 June 2019
Fran Earwaker Staff Rep Elected June 2016 Teacher June 2019

Debra Marshalt Principal Principal



Annual Report 2017

The annual report for 2017 includes 3 parts. The first part reviews the year and reports on the
progress made in meeting the strategic goals set down in the charter. The second part is a report on
the annual action plan. The final part of the report is the analysis of variance.

The new, flatter, leadership team has settled. All the team undertook professional development in
coaching so that they could coach their team members through the inquiry. Our teaching inquiries
were based around increasing student achievement in writing.

The professional development around the ALL (Accelerating Learning in Literacy) project resulted
in a focus on front loading and double dosing with target groups of students achieving at below
expected levels. This resulted in a lift from 72% to 79% of students achieving at or above the national
standard.

In 2017 we continued our learning journey in developing the flexible and innovative learning
practices that were begun in 2014. The four teams each had their own learning journey.

The requirements of collaboration means that teaching became more structured and more closely
focused. The model also allows for mentoring and improving practice as teaching is shared. A bonus
of the new leadership model is that communication is improved and more responsibility is being
taken by staff to be informed.

We are still working to provide more choice for students and also more challenge. Our aim is that
students are continually ‘engaged’ in their learning through chalienge and choice. Students were
given more opportunities to have a voice in the curriculum design and processes and structures in the
school through the student council and peer mentors as well as in classroom discussions.

The google doc environment has become embedded in school practice for both students and teachers.
The ability to create collaborative documents has enabled the development of a more collaborative
practice in terms of planning and teaching and learning. Collaborative docs are also used for staff
communication, discussion and review. We now have a consistent doc that we use for meetings.
There is easy access to all links discussed on the staff meeting doc.

We remain confident that our systems and processes for Appraisal and endorsement for issue/renewal
of practicing certificates not only comply but are a robust and example of excellent practice. We have
put a lot of work into these processes and were pleased with the results. We have tweaked the
expectations for 2017 by adding the indicators from Tataiako: Cultural Competencies For Teachers
of Maori Learners. A portfolio of practice document for Attestation was set up for teachers to provide
evidence that they meet the criteria for their practicing certificates. This ensures that legal
requirements are being met. Meetings with teachers and walkthroughs showed that there was strong
evidence of improved teaching strategies and a focus on engaging the learner. These documents have
been further amended for 2018, to include the updated education council criteria.

The school continues to have a stable staff who are passionate and enthusiastic about learning. This
year we have again experienced strong growth in the junior roll and look forward to this continuing.
We have continued to develop a strong link with Greenpark preschool and Aubrey Early Learning



Centre. This has meant parents with new entrants have felt more confident to enrol students at Dairy
Flat School.

Report on Strategic Goals
Student Learning
For students fo be achieving at or above the expected curriculum level (and national standard) in
literacy, numeracy and all other learning areas.
In 2017 we focused on raising student achievement for students achieving at and above the
expected level in Writing Literacy. Through a professional development we worked to increase
teacher knowledge and competencies. Achievement Data from this project is included in the
analysis of variance attached to this report.

Assessment -develop staff competencies in effectively using a range of assessment tools at all
levels.

Our teachers receive support for assessment from team leaders. We continue to use a mix of
nationally normed and other recommended assessments so that teachers are fully informed and able
to make accurate judgements about students’ achievement levels.

E-Learning — for staff and students to become confident users of ICT and leaders in this area of
learning

Teachers and students now have greater access to the internet and use a number of online
programmes to enhance the teaching and learning programmes (Sunshine Online, Matheletics,
Reading Eggs,). Teachers have also explored appropriate apps to use in the classrooms.

We have continued to develop our cloud platform using google docs, gmail, and other applications.
Students and teachers have been working collaboratively in the cloud as part of the curriculum
delivery planning and reflection. This year we created a school app to add another layer of
communication with our community.

Physical Education — for all students to participate in regular, quality, physical activity.

The school has a strong history of achievement in sport and many of our students play in
competition teams in a variety of sports, we want children to learn that challenging themselves and
having fun is healthy and positive for their lives.

We believe that the opportunities students have to participate in a wide range of sport is a
significant strength of our school curriculum programme. There continues to be considerable parent
support for team sports at Dairy Flat School. We have teams competing in hockey, soccer, touch,
netball and basketball. Students also have many opportunities to play competitively in inter-school
zone days.

The Perceptual Motor Programme (PMP), introduced in 2009 has continued to develop and is an
established part of the junior curriculum.. Research and our own evidence has shown that this
programme improves fine and gross motor skills and balance.

The swim programme was very successful. Students received 8x30 minute lessons in small groups
from trained swimming instructors in term 4. The normal swimming programme continued for
those students who did not opt in.

Year 6 students participate in the Waterwise Sailing programme and this gives students the
opportunity for a great outdoor experience.

Winning is being better than before. We celebrated improvement rather than just achievement
levels.

We also continued the development of our dance group which proved to be very popular.




KIWISPORT REPORT
Our funding was used to provide professional coaches in various sports for the students. Staff also
participated in the sessions.

e Dance $6035
e Rock Up $2135
| FINANCE: Funding - $3495 (GST ex) Expenditure - $8170

Maori and/or Pacific students: - thar Maori and Pacific Island students achieve at or above
national standards and feel valued in our school community

Maori students continue to achieve well. We continue to aim to enhance teacher knowledge so that
Te Reo and Tikanga Maori was more seamlessly integrated into the curriculum. This is still
developing though teachers are becoming more confident in using the resources.

Our Kapa Haka group continues to develop strongly and has become an important part of our
school culture. This, once again, raised the profile of Te Reo and Tikanga Maori in the school and
was an effective tool for building student confidence in their own cultural heritage.

The Kapa Haka group performed in a festival and this was a huge challenge but students were very
excited about participating and performed well. We introduced whole school singing and ensured
that the repertoire included a number of waiata.

Students with special needs, including gifted and talented: that student learning is monitored
and goals set that focus on improving achievement for every student

Through the PLC and pastoral care meetings, students with special needs have been identified. In
consultation with the SENCO and parents, referrals have been made to the Resource Teacher of
Learning and Behaviour (RTLB), Supplementary Support Teacher and Group Special Education
(GSE). The school also provides support for students who are not achieving to expectation through
in class support and some one-to-one tutoring. Emotional, physical and learning needs are
identifted through regular PLC and pastoral care meetings.

The “Quick 60° Literacy programme continues to be extremely effective in raising student
achievement in literacy.

This year we have once again included Core 5 as a home/school digital support programme for
some students and their families. We found that parent engagement was vital to the success of this
programme for students.

Students identified as gifted and talented had the opportunity to take a much more active role in
determining the direction of their learning programmes, particularly through the inquiry learning
and literacy programme. Some online learning programmes, in particular, the Khan Academy were
used to provided extended learning opportunities for some students.

Strategic goals for Self veview: Develop strategic goals that reflect the school charter

Our policies were all updated this year as we moved to the School Docs model. This decision was
made as the Board of Trustee embers felt that it was becoming increasingly difficult to ensure
compliance with legislation after the raft of legislative requirement which are changing.

We have also reviewed our pedagogy and this was part of the self review for all staff. With a new
Board of Trustees we have taken the opportunity to review the charter with our community and this
was reflected in the charter for 2017-2019.




Performance management: That all teachers are supported in pursuing excellence and ‘best
practice’ in their teaching and learning programmes

Teachers appraisal goals were focused on and developed from long term curriculum goals and
strategic planning. In particular teachers were asked to have goals based on the professional
development focus for the year which was raising student achievement in writing.

Teachers inquired into their own practice to make improvements for student leamning. This included
an action plan, student interviews, evidence of student work and changes in practice. This worked
well was linked to the teaching registration criteria for attestation. Through these documents
teachers are compiling a portfolio of evidence of their practice.

Property projects: that projects planned in the 5YA are completed

The six classroom block is finally completed and we moved in at the beginning of 2018. The ILE
plan offers a range of flexible options for teachers.

This year we opened our ‘Junk Box’. This is a container full of pieces of random equipment that
can be used in creative play during lunch breaks and during class time for creative purposes. This
has provided the students with a creative option for break times.

Financial To allocate funds to support the school’s long term student achievement goals
The Board of Trustees is confident that financial policies, systems and processes are sound and the
BOT are kept informed on financial matters and the school financial situation

Annual goals are summarised in the completed annual action plans attached to this document.

Debbie Marshall Stuart Woolford
Principal Board of Trustees
Dairy Flat School Dairy Flat School
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